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Criterion VI-Governance, Leadership, and Management

Qualitative Metrics

6.4.1. Institution conducts internal and external financial audits regularly.

Income and expenditure of the Institute are audited every month by the College Finance Committee
for internal audit. The institute follows the procedure laid down by UGC and AICTE . The committee
monitors the purchase and expenses incurred from funds generated through fees and other grants.
Institutional Administration is responsible for the preparation of financial statements that give true and
fair view of the financial position. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements.
The budget takes into consideration the following.

e Maintenance and Construction of buildings, Campus development.

The salary for teaching, non-teaching, and contingency staff.

e Research and Development activities.

e Sponsoring faculty members for seminars, workshops, and conferences.
e Purchase of books and subscriptions of journals in the library.

e Payment of internet, electricity and telephone bills.

e Purchase of equipment and software.

e Conducting various coliege functions such as Sports Day, Annual Function, Farewell Party,
Placement Day, etc.
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Process of the internal audit:

ed by an internal financial committee on half yearly basis. The expenses incurreq

All vouchers are audit .
hers. If any discrepancy is

under different heads are thoroughly checked by verifying the bills and vouc
found, the same is brought to the notice of the principal.

Process of the external audit:

The accounts of the college are audited by chartered accountant regularly as per the government rules. The
auditor ensures that all payments are duly authorized. After the audit, the report is sent to the management
for review. Any queries, in the process of audit would be attended immediately along with the supporting
documents within the prescribed time limits. The institution did not come across any major audit
objections during the preceding years. All these mechanisms exhibit the transparency being maintained in
financial matters and adherence to financial discipline to avoid defalcation of funds or properties of the
institution at all levels. The audited statement is duly signed by the authorities of the management and
chartered accountant.

So far there has been no major objection in financial auditing, minor errors or omissions when pointed out
by the audit team are immediately corrected / rectified and precautionary steps are taken to avoid
recurrence of such errors in future.
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The audit report for < .
audit report for the financial year 2022-23 is attached here under
’
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| SHEDOTCHA GURLU NAIDU MEMOTUAL EDUCATIONAL SOCIETY

[ Vigianagaram

BALANCE SHEET AS

DN 31.03.2023

gy 2022-23
Ay 202324

e S ——
‘,"fpf‘ i Sch No AMOUNT ASSETS Sch No AMOUNT
- — - e e -______.____________.__——————‘—
Capital fund l 2,005,899 | Fixed Assets v 6.52,87.630
Loans Liabllities Current Aszets vi
Cecured Loans M 21,37,878 Investments 2,53‘79,048
Unsecured Loans mn 4,23,03,028 | Sundry Debtors 72,50,561
Loans & Advances 16,35,733
RETENL Liabiiities & Frovivions v 2,71,65,738 | Deposits 32,83,594
Other Current assets 40,761
Cash & Bank balances Vit
Cachinhand 95,602
Bank Balance 7€,09.614
I “11,15,82,543 11,15,82,543
e ———]
A —
L SOCIETY

As per Dooks of Accounts
Tor VINKATSHINIVAS & Cu., -
CHARTIRED A((DUN]NJH A, .J N

&»(Jm

(CAA smmum TN
PARTNIR
M.No 1241041
FRN: 0122005
Place : Vitlanagaram
Date ; 25-10:202)

UDIN : 237241641 BGUEYR9492

A

For SRIBOTCHA GURU NAIDU MEMORIAL EDUCATIONA

( B Jhans! Lakshml )
SECRETAEY & CORRESPONDENT
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| SRIBOTCHA GURU NAIDU MEMORIAL EDUCATIONAL SOCIETY

AY 2023-28
garam s |
INCOME AND EXPENDITURE ACCOUNT FORTHE PERIOD 01.04.2022 TO 31.03.2023 :
PARTICULARS AMOUNT PARTICULARS AMOUNT <
Te Insurance 2,25,123 | By Direct income u;:g;;;;
To Electricity Charges 26,66,430 | By Indirect income 1.
To Secur ty charges 5,94,696
To Printing & Stationery 3,52,958
To Advertisement 7,34,083
To Rates & Taxes 15,48,348
To Salarcs 4,91,66,301
To Adminctration Expenses 2,39,59,227
ToInternct charges 22,015
Ta Staff We'fare Expesnes 1,99,819
1o Repairs & Maintenance 26,27,696
To Office Maintenance 5.66,793
To interest on Loans 9,65,335
To Depreciation 78,89,489
To TCS Expenses 57,38,067
TaTrarsport 23,000
To Rent 3,36,804
To Fuel (Diesel & Perrol) 30,06,584
To Examination Expenses 1,04,453
To Invigitation Eapenses 5,30,854
! To NIT1 Aayog Expenditure 7,20,000
To Loss on Sale of Buses 1,40,536
To Excess of Income over Expenditure 1,45,42,746
11,66,61,357 11,66,61,357

T l— ~

'

| SITA

]

| S

\/5‘1 Ak . . 2
LlANAGATUA Y, M~ F f

As per Books of Accounts
For VENKATSRINIVAS & Co.,
CHARYEREDACCOUNTENJ}\
AN,
ASTEeN\
A MY
' vsp |2
[ CA.A. SATYADEV) L /
A 5
PARTNER “2) 457
AT TI)
M.No: 221641 0 4CC5 2
Place : Vizianagaram
Date : 25-10-2023
UDIN : 232416418GULYR5492
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5 = o — - s e 40
: i {
Printlag & Statlonery
Printing & Stationery 152,958
- 152,
3,52,058 |
Publicity & Advertisement {
Adverthieement Expentes 7,29,083 |
Webvte NMaintenance 5,000
—
7,314,013 ’
Stall Salaries & Bonefits .
Employer-Contntutlon (81C- Degree 1,52.817 {
Umptoyer Contnbution LSHSITAM 5,00,928 |
Lmplayer Contiinution Lpl - Degree 4,90,250
Nonuy 49,500
Non Teaching Staft Salaries Afc 1,01,01,132 |
Staff Salaries [Degree College) §5,29,064 t
Teaching Stalf Satares AL 3,16,16,104 !
Remunarstion far Guest Faculty 6,57,500 |
! 4,91,66,101—
TCS Uxpenses Afc
Flectricity Charges-5¢ No-J99-1CS 12,892,611
Generator Maintenance-TC5 21.500 |
18 Foed Lrpensis 1,39,520 |
106 Office Malntenenace 25,000 |
4162414

165 Caam lovigilation Expenses
57,318,067
e e

s

Repalrs & Malntenance

Reapirs & Maintuinance Computes - Main Ac 6.18,27%
Repatrs & Maintainance Buiidng - Main A/t 191 6%3
Repoirs B Mantalnance Clectnical - Main Afc 4,311,064
Hepars & Maintainance Furniture - Maln Afc 3,6%.3%5
Reoairs & Mantainance Plant & Nachinery Main- A/¢ 125,100
Repalrs & Maintainance Vehicle - Main Ac 4,70 848
Repairs & Mamntainance 1,22.7€0
26.27,696
Olfice Maintalnance

Oftice Maintanance SITAM 307,653
Ottice Maintanance - Degree 2.59.140
5,66,793

e e eh -
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Printing & Statlonery

Ponting & Stationery 3,52,958
_],51,958

Publichly & Advertisement
CAdvertiiement Expenses 7,29.08)
\ 3 5,000

Website Kaoimtenance

e s
7,34,083

|

]

Staff Satarley & Benefits ]

Employer Contnbution ESIC - Depree 1,52,817 {

L roployer Contribulion £51 SITAM 5.69,928 |
tmployer Contiinution-Lpl - Ocpree 4,90,256
Donus 49,500

Non Teaching Staff Salar'es Afc 1,01.01,132 ’

55,20,064 |

Statf Salaries |Degree Collepe)
Teathing Stall Salaries Af¢ 3,16,16,104

Remuneration for Guest Facully 6,57,500
4,91,66,301
TCS Enpenses Afc
Llectniety Charpes-Sc No-399-TC5 12,89,633
Generator Maintensnce- 105 21,500
TCS tood Lapenses 2,393,520
108 Oilice Malntenenace 25,000 !
1Cy Uxam Invigitation Expenses - MEJL}_L
57,38.067

o e

Repaiis K& Mainlenance

Reaplrs & Maintainarce Computer - Main Ac 6.18327%
Repalrs & Maintainance Building - Main Al 3193652
Repairs & Maintalnance Electrical - Main Alc 4,31.064
Repass & Maintalnance Furniture - Maln Afe 3,65,3%
Repairs & Maintainsnce Plant & Machinery Main- Afc 2,25,700
Repairs B Maintalnance Vehicle - Main A/¢ 4,770,844
Repairs & Maintainance 3 1,22.760
2627695
Ofice Maintalnance

Office Maintanance-SITAM 3.02.651
Office Maintanange Degree 259,140

5,656,793

dma Murthy
Principal
Satya Institute of Technoloay and
Yoo~ Management (SITARY)
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SCHEDULE -\
Cath & Bam\ Balarcoy
Cavinhgnd
Cash
Cash-Degree Codieg

Coh-Socieny

Bark Actounts
Eng e ng Cotege Bank Alcs
Pg & Oeiree Coltege Bara Alcs
B :ar"‘\‘un\ \c

State Ba~hc! m2a ANc Ne 30281208565 SQOLTY

Direct Incomes
TUTONFEE
tumnatonfe
Certry' Todal Uraversty Sehoarsho
£am fee - Degree Co lege
hostel Feefuemntes
inzeme From Exams Condwcted
1ncome From Traming Fees
NCC Camp Reirburesment
Univesty Fee
Ay Evmar ton Fees
AJdirwgaaton income
income-Lquprent Rent
1nceme From Techaika! Suopcnt
Remourtement of Food Expenses

Ing rect Incomes

interest 0153

Interest on FOR

Ctner inco™e

Au $pot Valuation

rceme from RKent

Genarator Mantenance (GST)
feqroiy Crarges

Round O!f

™
b
o

P~ e
LA
re be
M e
(S

\

o
o
Z
~

\

2608179
2899908
1.00,020
3527
76,09,614

7.19.87,656
42,39,20700 "
9,00,000
25,56,300
1.11,18,972
10,186,768
2307519
34600 -
§5,11.0<6
26,100
72900
75,60.123
46,50,338
L6864 685 -
11,29,82,223

8353 -
7.72670 -
3.85.167 7
912583 -
351881
1,30.235 °
10,88 517
27
36,79,133

%ﬂi \Kama Murthy
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Adminstration expenses 56,27,063
Affitiation «Other Cxpenses i |
Functions & festivals A/C 13,056
Hostel Maintenance URD ' ‘ 75.18.623
Lab Maintaipance 2.67.836
Late Fees . 2,560
Library Expenses ' 6,97,891
Other Establishment Charges 14,46,519
AMC Sl ; 1,206,200
Membership Fee ! 5.000 |
[ Hilng Charges 52,513 ;
AU Inspection Fee 10,74,145 i
inspection charges R 4,17,100
{ vehicle Mainterance 22,10.641
APHCRMC Processing Fee 110,015
Students Wellare Expenses 14,031
Audit Fee 1,00,300
Guest Expenses . g 85,920
Sports Expenses 1,19,300
Pams Remunaration + 11,53,115
AU Exam Expenses 12,72,689
Computer Maintenance 2,04,913
i Interest on GST 57,853
| Sanitery Expenses 2,17,283
Scolership paid 2,50,000
Courier and Postage 27
i Exams conducted by other College 1,672,175
i Fire Extinguishers Refiiting 27,000
Internship Expenses 12,000 \
Late Fee S5.815
VMC Exam bxpenses 45,683
SBTET 16,806
Remuneration 1,32,242 ]
Penality On loan 7.833 g ,
2.39,59,227 |
k
! Insurance i i
] Inturance on Bulding 1,03.306 !
§ Insurance Vehicles 1,21,817 8
r — 225121 .i
f Interest on Loans 1
| |
£ Interest on Loan Afc 3,42.362 ;
i Interest-Unsecdred Loan 6,22.973 |
9.65,315 ‘

.Rama Murthy
Principal
Satya Institute of Technology and.
Management (SITAM)
Gajularega, Vizianagaram
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Loans & Advances
B HSSai Prasamth
Bone'a Indiea
B Sowjanya
D Addaxmi Aaya
0 ¥V Rama Munthy Pnncipal
DV Vichiate
L Lakehmi Agya <av
L Pyai Chat Attender
£ Rama Roo Aaya
I Nahesh Pd Advance
KELLA SRINU
K Ravi Kirgn
A Sashibhushana Rao
A\t Sash dhar
M Sring
N Bujp Sabu
0O Abagham Aaya
P Cops
SANTOSHI AYYA
TDVARNaidu
V Venbhata Ramana Driver
Y PAID RAJL
Anocsha Educational Society
Or 0 V Ramana Murthy Principal
Krishna Plyweod & Hardware
Laltha Agencies .

Sundry Debtors
AP State Skil Development Corperation
Dr Reddys Leberatory
Centra! Tribal University
S R. [T Solutions
Naac Consultancy
Vv Chancra Kuamn
Sree Lakshmi Enterpnses
Natien Electric Centre
Saptageri Travels
San Proots Prvate Limited
SriBalap Steels
Suryodaya OHice Systems ’

SVA Enterpnises
S8 Trading & Co
Tata Consultancy Serviles

v

———

50,000
20,000
10,000 |
21,000 {
79,562
9,000
3,000
9,000
18,500
16,000
14,000
(20,000)
1,23,288
8,000
16,000
4,500
3,500
18,000
9,000
55,679
7.000
7,000
5,00,000
90,000
4,13,704
1,50,000
16,35,733

994316
72,000
8,82,000 5
5.53.130
1,00,000
39,088
1,42,823
29,304
1,41,666
17,533
1,358,924
1,25,000
28,700
6,99,412
32,866,465
72,50,561

(Fama Murthy
Principal

Institute of Technology
Management (SITALY)
Gajularega, Vizianagara
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i SCHEDULE -\ 1
CURRCNT ASSETS !
Investments
FOR A SITAM 37617579310 2.24,187
FDR Oegree 40014521544 S0 5.78.397
10R Ergy Op 19261689626 23,08.079
DR I0A(70386) Degree 11,52,891
FOR No 39652119040 RID Degrew 8,36,462
FOR - SO0 (31284973418) Alcte Dp 65,50,867
FOR SOL 43 416RAARBO Degree 10,21,554
FDR S0 41416835192 Degree 15,32,330
FOR M Degres 40694159787 5,25,117
FOR S Degree 40694360310 10,50,236
FOR SO Degree 4069 1VGOLO0 10,50,236
FOR S0 Derer 46M43149213) 5,25,117
Fived Deposns A/C Andbara Dank Tnpp 1,50,634
SHIUR - 41375KR0991 Degree 10,23,788
SOIFOR - 413758R1521 Degree 10,23,788
SUIIDA - 41175881939 Degree 10,23,788
SOIFDR 41709924354 Qepree 10,05,156
SRIFDR 41709930572 Degree 10,05,156
SOEOR A1209931532 Degree 10,05,156
S81H0R 21709933357 Degree 10,05,156
TOR - SO (31094 304561) Degree AU Dp 10,32,940
104-581131096977926) Degree AU Dp 7.58.013
2,63,79,048
Dreposits [Asser)
Llecurcny Secunty Qeposit Charges 8,18,129
Clectricity Deposit Alc 2,68,440
TOS 194 A 1,24,203
Tda 181 ¢ 73,394
ToS 1941 15,948,248
105 194§ 1,56.991
108 1948 2,91,961
108 134Q 2,228
32,83,594

'\Rama Murthy
2 R LAk " Principal
“NAGARAL 4 p Pg?‘ ' Satya Institute of Technology and
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SRIBOTCHA GURU NAIDY MEMORIAL [OUCATIONAL SOCIETY FY 2022-23
Virianagaram AY 202324
SCHEDULE -1
| CAPITALFUND
Op Balance as on 01 04 2022 78,591,002
Reserves & surpluy 25,527,594
capial Adjustment, 49,34,496
Add Current year's Income over Expenditure 1,45,42,746_
2,98,85,899
SCHEDULE -1t
SECURLD LOANS
ICICI Loan A/C-LAVNMO0034630246 1,71,282
SBI Loan-37856524642 Soclety 19,66,520
SBI Loan A/C -354992645457 70,
21,37,878
s SCHEDULE - 11
' UNSECURED LOANS
Loan-Management Afc
B.Adinaravana Huf 24,25,000
B Anusha 16,07,500
8 Appalanarasayya(HuUr) 28,00,000
B Appalanarasayya - (ndividual 7,00,000
B Inanshi Lakshmi Afc 80,000
B.{akshmana Rao Afc Huf 22,00,000
Botcha Adinarayana « Individual 48,40,000
fotcha Sridhar Huf 23,69,100
3 B.Satish Kumar Afc-Huf 19,00,000
: : B.5atyanarayana(HUr) 21,00,000
G B Srinivas Rao Huf 24,00,000
KV Sat Devamani 2,00,000
M Saski Bhushanam A/c Sbi 20093165056 39,86,996
Loan-Others
B Naidu Babu 12,04,855
B Shiva)i 7.75,206
BV Pravhuy 68,07,945
P Adibabu 6.70,493
Vainavi Industries 72,45,572
1,67,04,071
GV MATHURAWADA A/C 15,00,000
Nova tducational Socicty-Soc 50,80,361
Vatant Vinar 15,00,000
5,23,93,028

.D.V.Rama Murthy
Pringipal
Satya Institute of Technoloqy and
Management (SITAM)
Gajularega, Vizianagaram
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i SCHEDULE - IV |
CURRENT UABILITIES & PROVISIONS
Duties & Taxes
N \ 297,130
TDS 192 B [SALARY)-Stam o
GST Payable 3'“'10:
TCS on Unsecured Loans 620
TDS on Rent 2y08
TOS 194C Payable 21,653
CEST18% 3,232
CGST S% 15,452
SGST 1% gt
SGST 8% i
1GST 185 47,033
7,76,701
Prevision
Ept Payable-Degree 71,628
‘ ESIC Payable-Cegree 14,362
EPF Payascle SITAM 82,768
ESICPayanie SITAM 14943
Professanal Tax Afc- Degree . 1,500
Frofess:cnal Tax - SITAM 22,100
Salary Payable Alc-Stam 1,30,99,524
Staff Salar‘es Payb'e Degree 23,12,433
. 1,5625,316
Sundry Creditors -
Coliege Dunia Web Pvt Ltd 92,551
OTMS VZM 25957
Gee!l Printer 70357
dncal Pwdecors ° 6,00,600
LD Raf 39,000
HP Computers & Perpreras 44900
Kayaar 'reeriers 8.43.943
hew Free, Point 1,46,550
Hoe2s Green Energy Systems Lid . 6,00.000
1 # Technoiogy 6,88.007
Rarul Metal Industns 117,586
Mathachn Power Systems 1,18,000
Repairs & Ma rtenznce Payable 5,00,000
Sa. Ba'aji Erterprses . 35,487,342
$7iravosaya securty services 15,25,000
Sraivasa Alumin.um Agencies 3,20,C45
Uleretz learning Solutions Pyt Lid 1,30,950
Kega Power Systems 55,300
Mourya Enterprises 229,822
Sun Power Systemrs 121,876
Untech Spatems 1,50,402
Visakha Siess 4.42,152
1,04,19,950
Eecnicory Craspes Payabic A/c Sc Ho-233 2.24.205
Eectricty Crarges Payable -Scno-399-TCS 1,19,566
/ 2,71,65,738
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